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TOGETIER witl all and singular the rights, menthers, heteditaments, an appwtenances ta the same belonging or in any wa
incitlent or appertaining, inchucling all built-in stoves ane refrigeraturs, healing, air conclitioning, planbing aml clectrical fixtures, wa
ta wall carpeting, fences and gates, and any other eimitment ur fistores now or herealter attache, connechd or litted n -’"'r manncr,

i} hcimlz the intentivn of the parties herel that all such listures and cijuipment, ollier tan honsehold {urnitwre, be considered o part ot
the realty.

TO HAVE AND 1O HOLD all and singular the said pretnises unto the Mortgagee, ils successors and assigns forever.

The Martgager represents wnd warrants that saitl Mortgagor is seized of the ahove deseribed premises in fee sitaple absolute; that
the ahove deseribed prensises are free and elear of all liens or other encumbrances; that the Mortgagor is lawbully empowered ta con
vey or encimuber the same: and that the Mortgagor will forever defond the said premises unto the Morigagoee, its suceessors aml assiins,
rom andd against the Mortgagor and every person whomseever Jawfully cltiming or to claim the sang or any part thereof,

THE MONTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptiy pay the prineipal and interest on the indebtedness evideneed by said premlissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may he advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiums, repairs or other such purposes pursiant o the
provisions of this morteage, and also for any loans or advances that may hereafier be made by the Mortgagee to the Muortgagor under
the autherity of Sec. 45.55, 1062 Code of taws of South Carolina, as amendedd, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as (hat provided in said note unless otherise agreed upon by the patlivs and shall Lo payible at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafier o be erected, fnsured
axainst loss by fire, windstorm and other hazazds i a sum not less than the bafance due hereunder a1 any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does herehy assign the palicy or policies of insurance to the Mogteagee and
aurees that ail such policies shall be held by the Marigagee should it so renuire amd shall include Joss payable chises in fawver of the
Mortzagee; and in the event af loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nil; and should the
Mortyagor at any time fail 1o keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may causé

such improvements to be insuredt in the name of the Mortgagor and reimburse jsell for the cost of such insurance, with interest as
hereinabove provided,

4 That the Mortgagor will keep all improvements upon the morgaged premises in good repair, and shankl Mortgazor fail ta do
s0. the Mortgagee may, uf jts aption, enter upon said premises and make whatever ropairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this morlgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seenred hereby in a sum sulficient to ndy the mortgage debt, with the Mortgagee as beneliviagy, and Jf the

Ercl.-’miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt, :

8. ‘That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipls therefor at the officos of the Mortyagee immedintely upon payment, and shoul! the Morte
sagor fail ta pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secuses a “construction loan", the Mortgagor agrees that the privrcipal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

iit}ns of a Construction Luan Agreement which is separutely exccuted but is made a part of this mortgage and incorporated herein by
releronce. : .

8. That the Mortgagor will net further encumber the premises above described, without the prier consent of the Martgagee, and
should the Mortgavor so encutnber such premises, the Murtgagee may, at its option. declare the indebtedness hereby secured to ba
immediately due and payable and may inslitute any proceedings necessary to collect said indebteduess,

9, That should the Maortgagor alienate the mortpaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortyape indebtedness s not paid in full, the Mortgager or his Purchuser shall be required to file with the Association an
application for an assumption of the mortyage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Conlract of:Sale, Bond for T itle, or Deed of Conveyance, and have the fnterest
sale on the loan balance esisting at the time of transler modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to he charged at that time by applicable South Carolina law, or n lesser increase in Interost rate s may
be determined by the Association, The Assoctation will nutify the Montgagor or his purchaser of the new interest rate am! monthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its aptien, may declare the indebtedness hereby secured 1o be immediately duz and payable and may
institute any proceedings necessary to collect said indeltedness,

10. ‘That should the Mortgeagor fail te make payments of principal and nterest as duc on the promissory note and the same shal] be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide hy any by-Jaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagce, at jts aption. may write lo the Mortgagor at his last known
acieess giving him thirty (30} days in which 1o rectify the said default and shonld the Mortgagor fail 1o rectify said default within the
sald thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan halance for the remaining term of the loan or
for a lesser term to the maximum Tate per annum permitted to be charged at that time by applicalde South Caroling law, or a Jesser
increase rate as may be determined by the Association, The monthly payments will be adfnsted accordingly,

11 That should the Mortgagor fail to make payments of principal and interest g tlue on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgasee may collect a “late charge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense fncldent to e handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its sccessors and assigns, afl the rents, ssues, and profits accruing from
the mortgaged premises, retaining the right to collect he samme so long as the sleht hereby securail s not in arrears of payment, but
should any part of the principal indeliedness, or Inierest, taxes, or fire fnsurance premiuis, be past due and unpald, e Mortgagee
nmr without natice or further proceedings take over the mortgaged premises, if lhci' shall he occupicd by 2 tenant or tenants, and
colicet said rents and profits am apply the same to the indehtedness herehy seenred, withont liability to account for anything mare
than the renls and profits actually colleetesd, Juss the cost of colleetion. and any lenant is anthosizadl, ‘wpon request by Morlgagee, to
make all reptal maymenls direct to the Mortgager. without Nability to the Mortgager, antil notifjed 1o (e cantrary by the Mortgages;
and should sald premises at the time of such defanll be accupled by the Muttwagar, the Mortgagee may apply to the Judze of the

unty Courl or to any Judge of the Court of Common Pleas who shall ho eesiderd or presiding in the county aforesatd for the appoint.
ment of a receiver with athority to take possession of sakd premises and collect such rents anil profits, applying said renls, after par-
i“ﬁ flt':‘dmﬂ of collection, t the mortgage debt without Nability 3 account for anything more than the rents and profits actually
collec

13. That the Mortgagee, at its optian, may require the Mortgagor to pay ta the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition ta the Payanents of principal and interest provided fn said note: a tum
equal to the premivms that will next become due and payalile on policies of matgage guaranty insirance {if applicable), fire and other

azard nsurance covering the mortgaped property, plus taves, aned assessmonts nort due on the mortgaged prentises (all as estimated by
the Mortgagee) less all sums aleeady paid therefor, divided by the number of manths to elapse hefore one month prior to the date when
such premiuns, taves. and assessnents will be due and payalle, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments, Should ‘these payments exceed the amotnt of payments actually made by the Morteagee for taves, assessments, or
insurance preminms, the excess may be eredited by the Mortgagee on sibseiuent payments to he made by the Morteagor; if, however,
sald sums shall be insufficient to make said payments when the same shall Tecome Jue and payable, the Morteagor sliall pay to the
Mottgagee any amounts ticcessary' to nake up fhe deficlency, The Morteagor further acrees that at the end of ten years from the date

ereof, Morigagee may, at jts option. apply lor renewal of martgage Euaranty or similar insurange {if applicable) covering the lalance
then remaining due on the morlgage dr?ll. andl the Morteagor mav. al jts option, pay the single premivm required for the remalning
years of the term, ar the Mortgagee may pay such prembum and add the same to the marteage debt. in which event the Morteagor shal]

repay to Mortgagee such preminm payment, with interest, at the rale specified In sapl Promissary note, in equal monthly installments
over the remaining payment period,
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